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TIRUPATI/NSE/2018-19 Date: 18th September,20lS

Online filing at: ww-{'.connect2nse.com

To,
The Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Plot No' C/l' G-Block'
Bandra-Kurla Complex, Bandra (East),
Mumbai - 400051

NSE Symbol: TIRUPATI

sub: corporate Announcement under Regulation 30 of SEBI (LODR) Regulations, 2015

for intimation of review and affirmation of credit rating given by ICRA Limited.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Clause A of Parl A of Schedule IIi of the SEBI (LODR)

Regulations, ZO1S, We would like to inform you that ICRA Limited vide their letter number

2Oi8-19lAHMl264 dated 12th September, 2018; have reviewed and affirmed the following

ratinss for bank facilities of Rs. 24.00 Crores availed by the Company:

Total Bank Loan Facilities Rated Rs.24.00 Crore
ICRA BBB/Stable
ICRA A3+

Longs Term Rating
Short-Term Ratins

The rating shall be valid till 09th September' 2019.

We request you to please take the above information on your record'

Thanking You,
Yours Faithfully

FoT, SHBEE TIRUPATI BALAJEE FIBC LIMITED

COMPANY SECRETARY &
COMPLIANCE OFFICER

Encl: Letter receit,ed from ICM Lttt. for Cretlit Rating dated t2th, September 2018

ctN-u25202MP2009P1C022526

(Formerly known as Shree Tirupati Balajee FIBC h ' Ltd')



ICRA
20t8-t9tAHNII264

September 12, 2018

Mr. Binod Agarwal
Director
Shree Tirupati Balajee FIBC Ltd.
Plot No. A.P.-t4 (Apparel park). SEZ phase_lt,
Industrial Are4 pithampur, M.p._45477 4

Dear Sir/IVIadam,

Re:

ICRA Limited

ICRA-assigns Credit Ratine for Rs, 24.fi) crore Line of credit of Shree Tirupati BarajeeFIBC Ltd. (instrument detalls in Annexure\

Please refer to your Rating Agreement dated August 30,201g requesting ICRA Limited (,.I.RA,,) tocarry out the rating of Rs. 24.00, crore Line of credit (Loc) of your company. The Rating committee ofICRA, after due consideration, has assigned a longterm rating of [ICRA]BBB (pronounced ICRA tripreB) with a stable outlook and a shorr-term .ating of 1tcnalA5+ 1p.onoun."d ICRA A three plus) to thecaptioned LOCr.

The aforesaid ratings rvill be due for surveillance arltime before Seprember 09. 2019.

The ratings are specific to tre terms and conditions ofthe LoC as indicared to us b1 

'.ou 
a-nd anl chaagein the terms or size of tr.re same would require a review of the ratings by us. In case there is a^.change inthe terms and conditions or the size of the rated Loc. the ."-" .;";;-;*;;'"". *,il^ *".. *.facility is used by yoir. In the event such changes occur after the ratings have been assigned b1.us andtheir use has been confirmed by you, 

.the 
ratings would be subjecr to our reviei\.. follorving *.hich therecould be a change in the ratings previously assigned. Not*.ithstanding the foregoing: an1. change rn tieover-all limit of the LOC fiom that specified in the hrst p€ragaph of dL< lener s.rrll .::_q*i:,= reniancement thar u ould nor be mr ered h fr ..der dE .ril iadg -at _

ICRA rese^'es 6e ris o rqier da- rair rh ior ,-s r a rL c rh b.<i< d--infonnation becoming available, or rbe reguired infqmaim nc* being available, or other circumsrances
that ICRA believes could have an impact on the ratings assigned.

The rating, as aforesaid, however, should not be treated as a recornmendation to buy, selr or hord the Debtlnstruments issued bl vou The Rating assigned to the Ba* faciliq of.ou, .o.p-1 shali reouirerevalidation if there is anl change in the size or smlcure of 6e R.ared Bani r.ri,in.

i ---

1 For complete rating definition please refer to ICRA website www.icra.rn or any ofthe ICRA Rarine publica,'trn.
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ICRA
requested to llmish a monthly 'No Defauh statement (NDS)'(inthe enclosed format) on the first
day of every month, confirming the timeliness of payment of all obligations against the rated

debt programme [int€resc aod principal obligatims for fimd based as well as obligations under LOC/BG
for non-fund based facilityl. This is in accqdance with rEqui€m€ns as pr€scrib€d in circular d*ted Jrme
30, 2017 on 'Monitoring and Rcvi.*' of Raings bl Cr"fr nding AgcilciaQnAg, isslred by rhe
Securities and Exchange Board of India-

Yqu are also requested to inform irs fortl*ittr of any defauft or delay in rie payment of interest andlor
principal against the rated debt programme, or any other debt insuuments and/or bormwings of your
company. Further, you are requested to keep us informed of any other developents rhat could have a
direct or indirect impact on the debt servicing crF"hillty of your company, witr srch developeats
including but not limited to, any proposal for re-schedulement or posponement of r€pa)m€nt against my
dues and./or debts ofyour company with any tender(s) and/or investa(s).

We thank you for your kind coop€ration extended drning lhe course oftlre raing exercise. Please la us
know ifyou need any clarification.

We look forward to firrther shengthening our existing relationship and assrre you ofour best services.

With regardg

Youn sincerely,

*' ";
!*q{"Pt

Pratika Bhandari
Analyst
pratikabhandari@icraindiacom

Sanket Thakkar
Senior Analyst
Team Leader- Mid Corporate Ratings

sanket.thakkar(Oicraindia. com

Encl: Format for No Default Staenent



ICRA
'No Defaul Statement on the Company Iarcr Head'

To
ICRA Limired

Dear Sir/ Madan"
l. We hereby Confirm tfiat 35 61 dare ftetE are no Owr &es d. defrIlt o ou debt

obligations
2.

J.

We also conlErm rhar in the monlh ended e{od ad year nme, tt,ere has beea m
instance ofdelay in servicing ofour debt
We also confirm that there has mt been any in+:'rce of devolvement of Leftr of Crcdit
in the month ended <Month and year nme>-

4. We also confirm rfirr in the mmfr €rded 4{d and year nme>, tbere bas bea no
_ instance of delay in servicing of deh obligati<ms gBrdeed by us.5- We also confirm rll4 tb€rE has been no over&aw of the &awing po*tr silctio€d by fre

bank for a period ofmor€ r+ren 30 oons€cutft/e days in case of bmk facilities whici do not
have scheduled maturity/repayment dates.

6. Details of detay/ defauM rescheduling of interest or principal as on date/ in the montlr
ended<Month and Year name> , in any ofthe abovacase (fany):

Thanking Yor:,
Yours faithfully,

<Authorized Signatory.of Issuer>

/,b.*,L.L,n^,

'T
-.$ ir-
-^r'/ ^)\9v*



Amount (Rs-

crore)
Details of Bank I imia Rated bv

ICRA (Rated on Long-TeIt Scale)

September l0- 201 tof India- Term Loan
S€ptember 10. 201 t

t0. l0r8ICRA]BBB (Stable)

September I 0. 20 I EICRAIBBB (Stable)

Details of Bank Limia Rsted bY

ICRA (Rated on Long-Term and

Short-Term Scale)

Amount (Rs.

croFe)

R.ting Reting Assigned on

Unallocated Limits 4.38 UCRAIBBB (Stable/

lIcRAlA3+

September 10, 2018

Total 4.38

'\
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