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INDEPENDENT AUDITOR’S REVIEW REPORT

To the Board of Directors of
Shree Tirupati Balajee FIBC Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results of Shree Tirupati Balajee FIBC
Limited (the ‘Company’) for the half year ended 31st March, 2021 and the year-to-date results for the
period from 1st April, 2020 to 31st March, 2021, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, these
annual financial results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

i) give a true and fair view of the standalone net profit and other financial information for the half
year ended 31st March, 2021 as well as the year-to-date results for the period from Ist April,
2020 to 31st March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to Note No. 11 to the accompanying standalone financial statements which describe
the management’s assessment of the impact of uncertainties related to COVID 19 and its consequential
effects on the business operations of the Company. Our opinion is not modified in respect of this
matter.
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Management's Responsibilities for the Standalone Financial Results

These half yearly financial results as well as the year to date standalone financial results have been
prepared on the basis of the financial statements. The Company’s Board of Directors are responsible
for the preparation of these standalone financial results that give a true and fair view of the net profit
and other financial information in accordance with the accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s intern
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern; and

« Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The annual standalone financial results include the results for the half year ended 31st March, 2021
being the balancing figure between audited figures in respect of the full financial year and the

published unaudited figures up to the half year ended on 30th September 2020 of the current financial
year which were subject to limited review by previous auditor of the company.

For M.S. Dahiya & Co.
W yAChartered Accountants

Place: Indore (Harsh Firoda)

Date: 28.06.2021 Partner
M. No. : 409391

UDIN :21409391AAAAAH7420
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SHREE TIRUPATI
BALAJEE FIBC LTD.

Standalone Statement of Audited Financial Results for the Year Ended on 31st March, 2021

(Rs. In Lakhs)

Half Year Ended on Year Ended on
S:No Fartieulams 31,03.2021 | 30.09.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
(Audited) | (Unaudited) | (Audited) | (Audited) (Audited)
1 |(a) Revenue from operations 6,835.76 4,876.48 524273 | 11,712.24 11,108.04
(b) Other Income 2.19 6.84 7.67 9.03 14.21
Total Income 6,837.95 4,883.32 | 5,250.41 11,721.27 11,122.25
2 |Expenditure
(a) Cost of Material Consumed 5,756.90 3,495.24 3,502.58 9,252.14 7,395.51
(b) Purchase of Stock-in-Trade - = = - -
(c) Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade (922.36) 571 (22.54) (916.65) (198.38)
(d) Employees benefit expenses 52224 221.96 425.78 744.20 801.51
(e) Finance cost 90.85 116.23 106.79 207.08 224.00
(f) Depreciation and amortization expenses 58.53 50.23 53.86 108.76 103.01
(g) Other expenses 930.67 748.39 1,098.29 1,679.06 2,364.92
Total Expenses 6,436.83 4,637.76 5,164.77 11,074.59 10,690.57
3 |Profit before exceptional and extraordinary
items and tax (1-2) 401.12 245.56 85.66 646.68 431.68
Prior Period Items 1.39 - 0.49 1.39 0.49
Profit before tax (3-4) 399.73 245,56 85.16 645.29 431.19
Tax expense:
(1) Current tax 70.51 40.99 18.13 111.50 75.93
(2) Deferred tax 3.66 0.50 1.69 4.16 4.44
(3) MAT Credit Entitlement (4.15) 3.20 0.51 (0.95) (7.13)
(4) Tax expense of prior years 53.51 - - 53.51 -
Profit/ (Loss) for the Period (5-6) 276.20 200.88 64.84 477.07 357.96
Earning per equity share:
(1) Basic 3.26 1.98 0.64 5.24 353
(2) Diluted 3.26 1.98 0.64 5.24 3.53
Dated: 28/06/2021
Place: Pithampur (Dhar)

e CIN-L25202MP2009PLC022526




Notes:

9.

10.

1L

. The above said financial results were reviewed by the Audit Committee and

approved by the Board of Directors at their Meeting held on 28th June, 2021.

The Statutory Auditors have given their unmodified report on the audited
financial results for the year ended 315t March, 2021 which was also reviewed and
taken on record by the Audit Committee and Board on 28t June, 2021.

The Statement includes results for the half year ended 315t March, 2021 being
balancing figures between the audited figures in respect of full financial year
ended on 31t March 2021 and unaudited figures in respect of half year ended 30th
September, 2020.

Earnings per Share: Earnings per share is calculated on the weighted average of
the share capital received by the company. Half Yearly EPS is not annualized.
Previous year/period figures have been re-grouped, re-arranged wherever
considered necessary.

The Company is having 100% subsidiary company name STB International Pvt
Ltd incorporated dated 20t Nov, 2019 therefore; along with standalone results
consolidated results also has been prepared.

As per MCA Notification dated 16th February, 2015 Companies whose Shares are
listed on SME exchange as referred to in Chapter XB of SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2009, are exempted from the compulsory
requirement of adoption of IND-AS,

All activities of the Company revolve around the main business and as such there
is no separate reportable business segment and all the operations of the Company
are conducted within India as such there is no separate reportable geographical
segment.

Company has spent Rs. 25.59 Lacs towards CSR expenditure during the year. This
expenditure is appearing in other expenses head.

During the year is Income Tax of Rs. 53.51 Lacs has paid by the company under
Vivad se Vishwas scheme announced by Central Government of India. The above
amount is appearing in Statement of Profit & Loss under Tax expenses head as Tax
expenses of prior years.

Following the covid-19, a country wide lockdown was announced on March 24
2020. However, the company continue to operate its manufacturing facilities and
sales which are covered under the essential commodities category and partially
resumed operation from March 27, 2020 after obtaining necessary permissions
from MPIDC, Regional Office, Indore and since then the production and sales have
been stabilizing after facing the initial problem from resume of our operation.

An assessment conducted by the management on the recoverability of the carrying
value of assets as at Balance sheet date concludes that there is no material impact
of COVID-19 thereon. Further, an assessment of the company’s capital, financial
resources, liquidity position, ability to serve debt and other financing
arrangements for the next one year, indicates financial stability.




12. Statement of Assets and Liabilities as on 315t March, 2021 is enclosed herewith.

For: Shree ajee FIBC Limited

Chairman & Managing Director
DIN: 00322536

Date: 28th June, 2021.
Place: Pithampur (Dhar)
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Standalone Audited Statement of Assets & Liabilities as at 31st March, 2021

(Rs. In Lakhs)
As at
Particulars (Audited) (Audited)
31.03.2021 31.03.2020
1. EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 1,013.00 1,013.00
(b) Reserves and Surplus 3,757.99 3,280.91
(c) Money received against share warrants -
4,770.99 4,293.91
(2) Share application money pending allotment - -
(3) Non-Current Liabilities
(a) Long-term borrowings 602.18 335.76
(b) Deferred tax liabilities (Net) 68.59 64.42
(c) Other Long term liabilities - -
(d) Long-term provisions 82.98 65.88
753.75 466.07
(4) Current Liabilities
(a) Short-term borrowings 2,979.30 2,773.67
(b) Trade payables
Dues of micro enterprises and small enterprises - -
Dues of creditors other than micro enterprises and small
enterprises 213.16 328.92
(c) Other current liabilities 467,92 266.64
(d) Short-term provisions 14.79 59.85
3,675.17 3,429.09
TOTAL EQUITY AND LIABILITIES 9,199.91 8,189.07
ILLASSETS
(1) Non-current assets
(a) Property, Plant and Equipment
Tangible assets 1,293.13 1,205.45
Intangible assets - -
Capital Work in Progress 518.64 167.89
Intangible assets under development 90.13 90.12
1,901.90 1,463.46
(b) Non-current investments 1.00 1.00
(c) Deferred tax assets (Net) - -
(d) Long term loans and advances 928.14 928.14
(e) Other non-current assets 32.48 4449
2,863.52 2,437.09
(2) Current assets
(a) Current investments - -
(b) Inventories 3,212.23 2,319.15
(c) Trade receivables 1,469.89 978.88
(d) Cash and cash equivalents 54.60 223.92
(e) Short-term loans and advances 1,599.67 2,230.04
6,336.39 5,751.98
TOTAL ASSETS 9,199.91 8,189.07
Chairman & Managing
DIN: 00322536
Dated: 28/06/2021
Place: Pithampur (Dhar)

+ CIN-L25202MP2009PLC022526 *
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Standalone Statement of Audited Cash Flow Statement for the Year Ended on 31st March, 2021
(Rs. In Lakhs)

Particular Year Ended on

A |Cash Flows from Operating Activities 31.03.2021 31.03.2020
Net Profit afterTax Expenses and Extra-ordinary Items 477.08 357.95
Adjustments for:
Add:-
Current Year Tax Expenses 111.50 75.93
Deferred Tax Expenses 416 444
Prior Period Adjustments 1.39 0.49
MAT Credit Entitlement (0.95) 116.10 (7.13) 73.73
Net Profit Before Tax and Extraordinary Item 593.18 431.68
Depreciation 108.76 103.01
Interest and Financial Cost 207.08 224.00
Increase in Provision for Gratuity 17.09 14.34
Less:- - =
Other Income (9.03) 323.90 (14.21) 327.14
Operating Profit Before Working Capital Changes 917.08 758.82
Adjustments for :
Add:-
Decrease/ (Increase) in Trade Receivable (491.01) 322.09
Increase/(Decrease) in Other Current Liabilties 201.28 (9.31)
Decrease(Increase) in Inventory (893.08) (168.78)
Increase/ (Decrease) in Trade Payable (115.77) (346.19)
Increase/ (Decrease) in Provision (45.06) 23.85
Decrease/ (Increase) from Short Term Loans and Advances 630.38 (283.23)
Decrease/ (Increase) in Other Non Current Assets 12.00 (701.26) (21.08) (482.65)
Cash Genrated from Operation 215.82 276.17
Extra Ordinary Items 1.39 049
Less: Tax Paid During the Year 111.50 75.93
Add:- MAT Credit Entitlement 0.95)]  111.94 (7.13) 69.29
Net Cash from Operating Activities 103.87 206.88

B |Cash Flows from Investing Activities

Inflow/ (Outflow) from Purchase/Sale of Fixed Assets (196.44) (49.18)

Inflow/ (Qutflow) from Change in CWIP (350.75) (171.34)

Inflow from Interest & Other Income 9.03 14.21

Inflow/ (Outflow) from Non Current Investment - (1.00)

Inflow/ (Outflow) from Long Term Loans and Advances - (256.14)

Inflow/ (Outflow) from Capital Subsidy - -

Inflow/ (Outflow) from Other Long Term Liabilities - (538.16) - (463.45)
Net Cash from Investing Activities (538.16) (463.45)

C |Cash Flows from Financing Activities
Inflow from Issue of Equity Share - -
Increase in Security Preimuim Reserve - -
Net Inflow/ (Outflow) from Long Term Borrowings 266.42 (51.71)

Net Inflow/ (Outflow) from Short Term Borrowings 205.63 632.43

Qutflow from Interest Paid (207.08) 264.97 (224.00) 356.72
Net Cash from Financing Activities 264.97 356.72
Net Increase in Cash & Cash Equivalents(A+B+C) (169.32) 100.15
Cash & Cash Equivalents as at the beginning of the year 223.92 123.77

Cash & Cash Equival ij{g the year 54.60 223.92
Xy Ve Ay

Chairman & Manag
DIN: 00322536

Dated: 28/06/2021
Place: Pithampur (Dhar)

CIN-L25202MP2009PLC022526
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INDEPENDENT AUDITOR’S REVIEW REPORT

To the Board of Directors of
Shree Tirupati Balajee FIBC Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Consolidated Annual Financial Results of Shree Tirupati
Balajee FIBC Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiary (the
Holding Company and its subsidiary together referred to as the ‘Group’) for the year ended 3 1st March,
2021, attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the ‘Listing Regulations’). In our opinion and to the best of our information and according to
the explanations given to us and based on the consideration of reports on separate audited financial
statements of the subsidiary, the aforesaid consolidated financial results:

i) include the annual financial results of one subsidiary, namely: (a) STB International Private
Limited- Wholly-owned subsidiary;

ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

iii) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
financial information of the Group for the year ended 31st March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Fthics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 11 to the accompanying standalone financial statements which describe
the management’s assessment of the impact of uncertainties related to COVID 19 and its consequential
effects on the business operations of the Company. Our opinion is not modified in respect of this

matter.
Cont...2
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Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other financial information of the Group in accordance with the accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, respective Board of Directors of the Companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the gudit;, 2 3
; N
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We also:

+ Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal controls;

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

+ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern;

« Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial results / financial information of
the entities within the Group to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the consolidated financial results of which we are the independent auditors. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings. including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also perform the procedures in accordance with the Circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to-the,¢ t applicable.

Cont...4




1141/

Other Matter

The annual consolidated financial results include the results for the half year ended 3 1st March, 2021
being the balancing figure between audited figures in respect of the full financial year and the

published unaudited figures up to the half year ended on 30th September 2020 of the current financial
year which were subject to limited review by previous auditor of the company.

For M.S. Dahiya & Co.
d Accountants

Place: Indore arsh Firoda)
Date: 28.06.2021 Partner

M. No. : 409391

UDIN: 21409391AAAAAI5125
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SHREE TIRUPATI
BALAJEE FIBC LTD.

Consolidated Statement of Audited Financial Results for the Year Ended on 31st March, 2021

(Rs. In Lakhs)
Half Year Ended on Year Ended on
Mo Particulars 31.03.2021] 30.09.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
1 |(a) Revenue from operations 6,835.76 4,876.48 5,242.73 11,712.24 11,108.04
(b) Other Income 219 6.84 7.67 9.03 14.21
Total Income 6,837.95 4,883.32 5,250.41 11,721.27 11,122.25
2 |Expenditure
(a) Cost of Material Consumed 5,756.90 349524 3,502.58 9,252.14 7,395.51
(b ) Purchase of Stock-in-Trade - - - - =
(c) Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade (922.36) 571 (22.54) (916.65) (198.38)
(d) Employees benefit expenses 522.24 221.96 42578 744.20 801.51
(e) Finance cost 90.85 116.23 106.79 207.08 224.00
(f) Depreciation and amortization expenses 58.53 50.23 53.86 108.76 103.01
(g) Other expenses 930.68 748.39 1,098.29 1,679.07 2,365.18
Total Expenses| 6,436.84 4,637.76 5,164.77 11,074.60 10,690.83
3 |Profit before exceptional and extraordinary items
and tax (1-2) 401.11 245.56 85.66 646.67 431.42
4 |Prior Period Items 1.39 - 0.49 1.39 0.49
5 |Profit before tax (3-4) 399.72 245.56 85.16 645.28 430.93
6 |Tax expense:
(1) Current tax 70.51 40.99 18.13 111.50 75.93
(2) Deferred tax 3.66 0.50 1.69 416 4.44
(3) MAT Credit Entitlement (4.15) 3.20 0.51 (0.95) (7.13)
(4) Tax expense of prior years 53.51 - - 53.51
7 |Profit/ (Loss) for the Period (5-6) 276.19 200.87 64.83 477.06 357.69
8 |Earning per equity share:
(1) Basic 3.26 1.98 0.64 5.24 3.53
(2) Diluted 3.26 1.98 0.64 5.24 353
DIN: 00322536
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Notes:

1. The above said Consolidated financial results were reviewed by the Audit Committee and then
approved by the Board of Directors at their respective Meetings held on 28" June, 2021,

2. The Statutory Auditors have given their unmodified report on the audited financial results for
the year ended 31%t March, 2021 which was also reviewed and taken on record by the Audit
Committee and Board on 28t June, 2021.

3. The Consolidated Statement of company and its subsidiary is prepared in accordance with the
requirement of Accounting Standards (AS) specified under section 133 of the companies Act, 2013
read with rule 7 of the companies (Accounts) Rules, 2014.

4. As per MCA Notification dated 16th February, 2015 Companies whose Shares are listed on
SME exchange as referred to in Chapter XB of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2009, are exempted from the compulsory requirement of adoption of
IND-AS.

5. Earnings per Share: Earnings per share is calculated on the weighted average of the share capital
received by the company. Half Yearly EPS is not annualised.

6. Previous year/period figures have been re-grouped, re-arranged wherever considered necessary.

7. The Company is having wholly owned subsidiary company name STB International Pvt Ltd
incorporated dated 20t Nov, 2019.

8. All activities of the Company and its subsidiary company revolve around the main business and
as such there is no separate reportable business segment and all the operations of the Company are

conducted within India as such there is no separate reportable geographical segment.

9. Statement of Assets and Liabilities as on 315 March, 2021 is enclosed herewith:
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Consolidated Audited Statement of Assets & Liabilities as at 31st March, 2021

(Rs. In Lakhs)
Particulars 28
31.03.2021 31.03.2020
L EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 1,013.00 1,013.00
(b) Reserves and Surplus 3,757.71 3,280.65
(c) Money received against share warrants - -
4,770.71 4,293.65
(2) Share application money pending allotment - -
(3) Non-Current Liabilities
(a) Long-term borrowings 602.18 335.76
(b) Deferred tax liabilities (Net) 68.59 64.42
(c) Other Long term liabilities - -
(d) Long-term provisions 82.98 65.88
753.75 466.07
(4) Current Liabilities
(a) Short-term borrowings 2,979.30 2,773.67
(b) Trade payables
Dues of micro enterprises and small enterprises -
Dues of creditors other than micro enterprises and small
enterprises 21315 328.92
(c) Other current liabilities 467.92 266.64
(d) Short-term provisions 14.80 59.86
3,675.17 3,429,10
TOTAL EQUITY AND LIABILITIES 9,199.63 8,188.82
ILLASSETS
(1) Non-current assets
(a) Property, Plant and Equipment
Tangible assets 1,293.13 1,205.45
Intangible assets - -
Capital Work in Progress 518.64 167.89
Intangible assets under development 90.12 90.12
1,901.89 1,463.46
(b) Non-current investments - -
(c) Deferred tax assets (Net) - -
(d) Long term loans and advances 928.14 928.14
(e) Other non-current assets 3249 4449
2,862.52 2,436.09
(2) Current assets
(a) Current investments - -
(b) Inventories 3,212.23 2,319.15
(c) Trade receivables 1,469.89 978.88
(d) Cash and cash equivalents 55.33 224.67
(e) Short-term loans and advances 1,599.66 2,230.04
6,337.11 5,752.73
TOTAL ASSETS 9,199.63 8§,188.82
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Consolidated Statement of Audited Cash Flow Statement for the Year Ended on 31st March, 2021
(Rs. In Lakhs)
Particular Year Ended on
A |Cash Flows from Operating Activities 31.03.2021 31.03.2020
Net Profit afterTax Expenses and Extra-ordinary Items 477.06 357.69
Adjustments for :
Add:-
Current Year Tax Expenses 111.50 7593
Deferred Tax Expenses 4.16 4.44
Prior Period Adjustments 1.39 0.49
MAT Credit Entitlement (0.95) 116.10 (7.13) 73.73
Net Profit Before Tax and Extraordinary Item 593.16 431.42
Depreciation 108.76 103.01
Interest and Financial Cost 207.08 224.00
Increase in Provision for Gratuity 17.09 14.34
Less:- 4 -
Other Income (9.03) 32391 (14.21) 32714
Operating Profit Before Working Capital Changes 917.07 758.56
Adjustments for:
Add:-
Decrease/ (Increase) in Trade Receivable (491.01) 322.09
Increase/ (Decrease) in Other Current Liabilties 201,28 (9.31)
Decrease(Increase) in Inventory (893.08) (168.78)
Increase/ (Decrease) in Trade Payable (115.77) (346.19)
Increase/ (Decrease) in Provision (45.06) 23.86
Decrease/ (Increase) from Short Term Loans and Advances 630.38 (283.23)
Decrease/ (Increase) in Other Non Current Assets 12.00 (701.26)] (21.08) (482.64)
Cash Genrated from Operation 215.81 275.92
Extra Ordinary [tems 1.39 049
Less: Tax Paid During the Year 111.50 75.93
Add:- MAT Credit Entitlement (0.95) 111.94 (7.13) 69.29
Net Cash from Operating Activities 103.87 206.63
B [Cash Flows from Investing Activities
Inflow/ (Outflow) from Purchase/Sale of Fixed Assets (196.44) (49.18)
Inflow / (Outflow) from Change in CWIP (350.76) (171.34)
Inflow from Interest & Other Income 9.03 14.21
Inflow/ (Outflow) from Non Current Investment - -
Inflow/ (Outflow) from Long Term Loans and Advances - (256.14)
Inflow/ (Outflow) from Capital Subsidy - -
Inflow/ (OQutflow) from Other Long Term Liabilities - (538.17) - (462.45)
Net Cash from Investing Activities (538.17) (462.45)
C |Cash Flows from Financing Activities
Inflow from Issue of Equity Share - -
Increase in Security Preimuim Reserve - =
Net Inflow/ (Outflow) from Long Term Borrowings 266.42 (51.71)
Net Inflow/ (Outflow) from Short Term Borrowings 205.63 63243
Qutflow from Interest Paid (207.09) 264.96 | (224.00) 356.72
Net Cash from Financing Activities 264.96 356.72
Net Increase in Cash & Cash Equivalents(A+B+C) (169.34) 100.90
Cash & Cash Equivalents as at the beginning of the year 224.67 123.77
Cash & Cash Equivalents as at the end of the year 55.33 224.67
For: Shree Tirupati B
Bined Kumar[Aga
Chairman & Mana
DIN: 00322536
Dated: 28/06/2021
Place: Pithampur (Dhar)
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